Memorandum of Understanding
between Chosun University, Korea and PSB Academy, Singapore

The aims and objectives of this Memorandum of Understanding (*MOU”) are to promote research,
education and culture, and to contribute towards the mutual interests and development of both institutions.
In order to accomplish these aims and objectives, Chosun University and PSB Academy, based on mutual
trust, confirm the following.
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. Both institutions shall promote the following activities based on mutual educational needs:
(1) Exchange of students

(2) Joint academic programs

(3) Dual diploma programs

(4) Degree articulation programs

(5) Joint cultural programs

(6) Special short-term academic program (such as study tour)

(7) Preparation and English training for Internship programme
(Internship placement will be taken care by AARM, AISE)

(8) Other educational exchanges

. Both institutions shall conduct the practical implementation of the activities contemplated by this MOU
only after thorough discussion and mutual consent in each instance.

. In carrying out this Agreement, both institutions agree to maintain mutual autonomy and undertake to
place no restrictions on each other.

- This MOU is subject to modification, revision or termination by mutual consent. The party wishing to
modify, revise or terminate the MOU must notify the other party six months in advance of its intention.

- This MOU shall initially remain in effect for five years as of the signature date.

. This MOU! may be extended by m:tual agreement.

- Neither institution may use the name or logo of the other in any form of advertising or publicity without
first obtaining prior written permission from the other institution.

. Save for the provisions contained in Clause 7, this MOU is not intended to create any legally binding
relationship or obligations on either party.

. This MOU shall be written in English. Each institution shall retain one copy of the authenticated MOU.
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Mr. Seongjoong Kim Ms. Julia Zhang
Dean of International Affairs Senior Vice President
Chosun University PSB Academy

Date: May 28", 2018 Date: May 28", 2018
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